










1,127 4,509 871 23% 81%

COGs 393 1,684 393 - -

734 2,825 478 35% 83%

(%) 65% 63% 55% 10%p 8%p

SG&A expenses 197 286 240 - -

537 2,539 238 56% 91%

(%) 48% 56% 27% 21%p 29%p

Non-operating profit & loss 13 23 90 - -

550 2,516 328 40% 87%

Income tax 131 676 50 - -

419 1,840 278 34% 85%



△299

QoQ△2,301

• High performance in 4Q21 due to realization of 
revenue from Novavax L/I (DS)

• Profit realization postponed due to CMO QA Spot 
Issue (postponement to 2Q22)

△2,301

YoY△299
• Realization of revenue from AZ CMO contract in 1Q21 

(contract ended EoY 2021)

• Profit realization postponed due to CMO QA Spot Issue 
(postponement to 2Q22)
* Task delay from QA(Quality assurance) institution





65.1%
57.4% 59.5% 62.7%

54.9%

△ 2,301

△ 29.0%p

△ 7.8%p

47.7% 45.7% 45.5%
56.3%

27.3%



Total Assets 562,232 2,110,123 2,001,425
Current Assets 333,902 1,837,804 1,703,675

215,898 1,645,663 1,481,789
45,838 48,135 57,536
70,275 135,046 149,823
1,891 8,960 14,527

Non-current Assets 228,330 272,319 297,750
180,992 210,265 227,303

17,858 17,061 16,942
29,480 44,993 53,505

Total Liabilities 298,442 508,811 367,793
Current Liabilities 180,640 459,952 311,184

39,153 102,185 33,422
- 11,671 11,920

10,995 47,978 47,987
94,899 98,789 114,620
35,593 199,329 103,235

Non-current Liabilities 117,802 48,859 56,609
80,473 35,503 36,273
21,760 - -
15,569 13,356 20,336

Total Equity 263,790 1,601,312 1,633,632
30,600 38,250 38,300

180,518 1,157,064 1,158,089
901 901 4,104

△1,465 △208 28

53,236 405,305 433,111
Net Cash 102,671 1,550,512 1,385,608

Revenue 112,710 144,604 220,829 450,858 929,001 87,091

COGS 39,308 61,566 89,476 168,368 358,718 39,283

Gross Profit 73,402 83,038 131,353 282,490 570,283 47,808

SG&A 
expenses

19,687 16,884 30,946 28,546 96,063 24,056

Operating
Profit

53,715 66,155 100,406 253,944 474,220 23,752

Non- operating  
profit & loss

1,327 1,737 △3,834 △2,322 △3,092 9,005

Profit before
Income Tax

55,042 67,892 96,572 251,622 471,128 32,757

Income tax 13,117 15,080 20,135 67,656 115,989 4,951

Net Income 41,925 52,812 76,437 183,966 355,139 27,806





8.13 

92.75 

2.93 times 

(10% points higher)

1) Seroconversion rate : proportion of participants with more than 4 times the antibody level increase



49.20%
53.51%

14.66%

0.60% 0.10%



11.45 

16.70 

28.85 

42.51 

22.13 

56.85 

9.30 
13.46 

*p/r: primary regimen






